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1 INTRODUCTION

Poverty s spiteful 1o the coneept of sustainable
development and inclusive growth (Bano, 2013) It
has been the congem to each nation of the world as
its eradication was listed at the top of Millennum
Development  Goals  (MDGs), and now im the
objectrves of Sustainable Development Goals (SDGs)
formulated by United Nations'. Poverty has widespread
manifestations in the forms of hunger, maloutrition,
limited access 1o education and other services, social
exclusion and discominstion, and leck of social
participation’. Although the World has been succeeded
in reducing the rate of extreme poverty by more than
hell since 1990, but still one-in<five in developing
countries is Hving on less than 81.23 a day along with
millions who live on litile more than this (Sembene,
2015). Southern Asia and Sub-Saharan economies
hosts more than 70 per cent of those living on less than
51,90 @ day (TR0, 2006; Smart ef af. 2016, Countries
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including Ching, India, Nigena, and Indonesia are home
to about more than hall of global poor (Sumner, 2012)
Developed nations also face the problems of poverly,
as 30 milhon children are growing up poar in world's
richest nations right now (OFHL 20146)

Poverty has always been at the centre of the
discourses conceming sogio-eeonomic policies so a8 1o
unveil its causes, and prescribe appropriate cradication
measures (Bradshaw, 2007, The Classical cconomisis
comended that individuals perform an imperarive mbe
in influencing their outpul or outcomes with no role for
the polineal or social envirgnment (Esping-Andersen,
1990, and also argued that poventy begets poverty
and thus, were against the provision of subsidies for
eradication of poverty (Blank, 20100, Neo-classical
eeanomists beligved that poverty could be measured by
consumption or income (JRF, 2015). They betieved that
households with adequate assets are likely 1o be atfected
less by negative income shocks, and their handsome




